














DIRECTORS' REPORT 

To 
The Shareholders 
Swarna Tollway Private Limited 

Your Direct ors have pleasure in presenting the I 6111Annual Report together with Audited Financial 
Statements for the accounting period ended 31st March, 2017. 

Financial Highlights: 

The Performance of the Company for the financial year ended 3 ! 51 March, 2017 is summarized below: 
(Rs. in Crs.) 

Particulars 
Year ended Year ended 
31.03.2017 31.03.2016 

Income from Operations 160.22 164.99 

Other Income 12.15 8.44 

Maintenance, Operating & Administration Expenses 34.84 42.53 

Profit/ Loss before Depreciation, Interest and Tax 137.53 130.90 

Finance Charges 16.75 22.34 

Depreciation 21.38 20.30 

Tax - (Min. Alternate Tax) 21.22 18.98 

MAT Credit Entiltement    (21.22) ( 18.98) 

Net Profit/ (Loss) carried to Balance Sheet 99.40 88.26 

State Of Company's Affairs: 

During the year under review, the Toll Collections and Traffic has decreased by 2.89% and 2.22 % 
respectively against previous year (YOY). The decrease in traffic and revenue during financial year 2016-
2017 was mainly due to suspension of toll at toll plazas by NHAI throughout India from 9th November, 
2016 till midnight of 2nd December, 2016 to overcome the shottage of new currency arising out of 
Demonotization. Fu1iher the decrease in traffic and revenue is also attributable to traffic diversion at 
Keesara in NH- 9 (due to construction of Flyover at Kanakadurgamma Temple at Vijayawada) from 
November, 2015 to October, 2016. Your Company has recorded Profit of Rs. 99.40 Crores against a profit 
of Rs. 88.26 Crores recorded in last financial year. 

Your Company has submitted its claim for loss of revenue arising due to suspension of Toll during 
Demonetization and traffic diversion at Keesara and the same are under review with NHA1. Your 
Company is also in the process to commence permanent restoration ,,vorks at NH-5 that were damaged 
due to floods during the last year. 
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